2422               STATUTES AT LARGE                 [No. 1000
LOCAL AND TEMPORARY LAWS-1960
SECTION 1. Findings of General Assembly.-The General As-
sembly finds that the School District of Fairfield County has need
for further school facilities in order to accommodate the increasing
number of pupils attending the public schools of the district and for
the consolidation of some of the schools in the district. It has there-
fore determined to authorize the Trustees of the School District of
Fairfield County to provide for further school facilities through the
construction and equipping of buildings and the renovation and im-
provements of existing buildings to the extent of one hundred sev-
enty-five thousand dollars.
SECTION 2. School District of Fairfield County may acquire
school facilities.-The trustees are hereby empowered to acquire such
further school facilities as may be procured through the issuance and
sale of the bonds hereby authorized and through such other funds
available to the school district, and are empowered to construct and
equip new school buildings, and to improve, enlarge and re-equip
existing school buildings, and the building now under construction.
SECTION 3. Issue bonds-proceeds.-In order to obtain funds
for the purposes above set forth the trustees are hereby authorized and
empowered to issue not exceeding one hundred seventy-five thousand
dollars of general obligation bonds of the School District of Fairfield
County. The proceeds derived from the sale of any bond issued pur-
suant to this act shall be paid to the Treasurer of Fairfield County
to be deposited in a bond account fund for the School District of
Fairfield County, and shall be expended and made use of by the
trustees of the school district as follows:
(a) Any accrued interest shall be applied to the payment of the
first installment of interest to become due on such bonds.
(b) The remaining proceeds, including any premium, shall be used
to defray the costs of issuing the bonds and to provide further school
facilities as provided herein.
SECTION 4. Maturity - redemption - interest - dates.-The
bonds may be issued as a single issue, or from time to time as
several separate issues, in the discretion of the trustees. All bonds
shall mature serially in successive annual installments of such amounts
as may be determined by the trustees, except that the maturity
date of the last installment of any bonds issued hereunder shall
fall due nbt later than fifteen years from the date such bonds bear,


